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Full Fledged Money Changer's Licence 
Licence No.: 

Date : 

Expiry Date : 

NDL-FFMC-0350-2023 
December 05. 2024 

December 31, 2026 

In exercise of the powers conferred by Section 10 of Foreign 
Exchange Management Act, 1999 (42 of 1999) Rules, 
Regulations, Notifications, Directions, Orders and Circulars 
issued thereunder, the Reserve Bank of India is hereby 
pleased to authorise 

GD SEIGELL AND CO PRIVATE LTD 
1542 Behind Church Road, Kashmere Gate, handni 
Chowk, North Delhi,,DELHI, NCT of Delhi, 110006 

(Name and address of the Company) 

to undertake money changing business at the offices, as per 

Annexure, subject to the conditions as detailed overteaf and 
in accordance with the provisions of FED Master Direction 

No. 3/2015-16 on Money Changing Activities dated January 
01, 2016 as amended from time to time. 

2. The licence may be revoked at any time if the Reserve Bank 
is satisfied that (a) it is in public interest to do so or (b) the Full 
Fledged Money Changer has failed to comply with any 
condition subject to which the authorisation is qranted or has 
contravened any of the provisions of the Foreign Exchange 

Management Act, 1999 or any rule, regulation, notification, 

direction or order made thereunder. The Reserve Bank of India 

also reserves the right to revoke the authorisation of any of 
the offices for infringement of any statutory or regulatory 
provision. 

For Reserve Bank of India 

General Manager/Depuy Gereral Manager/ 
Assistant General Manager 

RESERVE BANK OF INDIA, 
FOREIGN EXCHANGE DEPARTMENT, 

Dated this day (93 of_Apnut, 204S 
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CONDITIONS 

(a) No person other than the authorised representativele 

should be allowed to transact money changing business on 

behalf of the money-changer. A list of authorised 

signatories should be maintained on record for verification 

(b) A detailed record should be maintained of all transactions 

undertaken by the money changer under the lícence. 

(c) The provisions of Anti-Money Laundering Guidelines and 

other instructions/guidelines issued by the Reserve bank 

from time to time should be strictly adhered to and anv 

non-compliance thereof could resut in cancellation of the 

licence. 

(d) The licence will be valid until December 31, 2026 unless an 

application for renewal is made at least two months before 

the date of expiry and no rejection of the same has been 
communicated by the Reserve Bank. 

(e) The operations of the company/new branch of the 

company should be commenced within a period of six 

months from the date of issue of the licence and a report in 

this regard should be sent to the Regional Office concened 
of the Reserve Bank. 

Transfer of foreign currencies between the branches should 

be accounted as stock transfer and not as sale to avoid 

double counting for statistical purpose. 
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List of Approved Business Location/s / Branchles of M/s G D Seigell and Co Private 

td (Licence No. 
NDL-FFMC-0350-2023) as on March 25. 2025 

1office No C-319, Urbtech Trade Centre, 35, B Block, Sector 132, Noida-201304 
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